
 
 

 

   

 
 

 
 
 
 

  ++++++ 
 
     
 

 
  
 
 
 
 
 
 
 
   
` 
 

 
 
 

 
 
 

 

 

 

 

 Maruti Suzuki: Board approved supply of derivative model of Vitara Brezza to Toyota Kirloskar Motor. Board had also 

approved supply of derivative model of Baleno to Toyota Kirloskar Motor on March 27. Company said this will result in 

incremental sales. Approved acquiring 49.13% stake in JJ Impex from Japan’s Sumitomo Corporation for ₹ 21.7 crore. 

 CSB Bank: March Update- Total deposits up 4.4% at ₹ 15,790.7 crore. Gross Advances up 6% at ₹ 11,558.9 crore. 

Liquidity coverage ratios at 245% versus 214.8%, on a year on year basis. 

 PNC Infratech has been declared lowest bidder of NHAI’s HAM project for ₹ 1,412 crore in Uttar Pradesh.  

 Infosys and NICE Actimize have announced strategic partnership to offer end-to-end financial crime solutions. 

Markets rise about 2% on stimulus boost 
 Indian shares posted strong gains after Prime Minister Narendra 

Modi announced a massive new financial package on top of the 

previously announced measures for a combined stimulus of ₹20 

lakh crore to revive the coronavirus-hit economy. 

 Adani Ports, Larsen & Toubro, UltraTech Cement, Axis Bank and 

Zee Entertainment Enterprises climbed 6-8%, while Nestle India 

slumped 5.2% despite posting robust March quarter earnings.  

Global & Asian market overview 
 European stocks tumbled as fears about a deep recession amid a 

potential second wave of coronavirus infections triggered a sell-off 

that sent stock prices crashing down to sharply lower levels. 

 US stocks showed another substantial move to the downside 

during trading on Wednesday. The major averages slid firmly into 

negative territory, with the tech-heavy Nasdaq pulling back further 

off the more than two-month close high set on Monday. 

 Asian stocks ended mixed as rising tensions between the U.S. and 

China over the novel coronavirus pandemic as well as deteriorating 

relations between Canberra and Beijing kept investors on the 

sidelines. 

 

Industry Buzz  
 Power Finance Corporation, REC to extend loans up ₹ 90,000 crore 

to power discoms to pay dues to power generating companies. 

 Siemens India: Board has agreed in-principle to sell its mechanical 

drives business to parent company Siemens AG. The 

aforementioned segment accounts for 5% of the turnover of the 

company. 

 

Indices Close Previous Chg.%   

SENSEX   32,008.6 31,371.1 2.0% 

NIFTY 9,383.6 9,196.6 2.0% 

NIFTY BANK 19,635.0 18,862.9 4.1% 

NIFTY AUTO 5,844.6 5,709.0 2.4% 

NIFTY IT 13,777.0 13,687.8 0.7% 

 
 

Market depth Advance Decline T/O(bn) 

NSE 1,329 466 576 

BSE 1,656 730 166 

 

Indices Close Previous Chg.%   

DJIA 23,248 23,309 -2.17% 

NASDAQ 8,863 8,861 -1.55% 

S&P 500 2,820 2,822 -1.75% 

DAX 10,543 10,904 -2.56% 

CAC 40 4,345 4,550 -2.85% 

FTSE 100 5,904 5,936 -1.51% 

HANG SENG 24,180 24,246 -0.27% 

SSE INDEX  2,898 2,892 0.22% 

NIKKIE 225 20,267 20,366 -0.49% 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

ZEEL 7.71 NESTLEIND -5.22 

AXISBANK 7.01 SUNPHARMA -2.16 

ULTRACEMCO 6.41 BHARTIARTL -1.04 

LT 6.28 BRITANNIA -0.78 

ADANIPORTS 5.99 TCS -0.26 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 72.5 73.0 -0.5 

STOCK FUT 168.1 163.5 4.7 
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 Siemens India: Board has agreed in-principle to sell its mechanical drives business to parent company Siemens AG. The 

aforementioned segment accounts for 5% of the turnover of the company. 

 Future Lifestyle Fashions: CARE Ratings has revised downwards the credit ratings across various facilities. Long term 

banking facilities and NCDs downgraded to CARE A+ from CARE AA-, with outlook remaining stable. The revision of 

ratings factors in weakening in business and financial risk profile on account of extended lockdown due to Covid-19. 

 Mahanagar Gas: Board approved the appointment of Manoj Jain, chairman and managing director, GAIL ,as chairman of 

the company with effect from May 6. 

 

Resumption of Operations 

 Kirloskar Electric, Kirloskar Pneumatic, Pricol, Finolex Industries, Schaeffler India. 

 

Earnings to watch 

 Escorts, Aavas Financiers, Accelya Solutions, Biocon, Oracle Financial Services, Indiabulls Real Estate, Manappuram 

Finance, Tata Consumer Products, Mahindra Lifespace Developers, Indian Energy Exchange, Shree Digvijay Cement, 

Zensar Technologies, Mahindra EPC Irrigation, TV Today Network, Datamatics Global Services, California Software.  

 

Earnings 4QFY20 
 Godrej Consumer Products Q4 (Consolidated, YoY) Revenue down 12.2% at ₹ 2,153.8 crore Net profit down 75.4% at ₹ 

229.9 crore EBITDA down 17.8% at ₹ 476.6 crore Margins at 22.1% versus 23.6%.  

 Schaeffler India Q1CY2020 (Standalone, YoY) Revenue down 20.8% at ₹ 928.5 crore Net profit down 26.2% at ₹ 78.4 

crore EBITDA down 25.5% at ₹ 137.3 crore Margins at 14.8% versus 15.7%.  

 Siemens India Q2-Year End In September (Consolidated, YoY) Revenue down 20.7% at ₹ 2,837.9 crore Net profit down 

38.2% at ₹ 175.7 crore EBITDA down 42.8% at ₹ 237.5 crore Margins at 8.4% versus 11.6%.  

 ABB India Q1CY2020 (Standalone, YoY) Revenue down 17.7% at ₹ 1,522.2 crore Net profit down 44.4% at ₹ 64.6 crore 

EBITDA down 90% at ₹ 14.5 crore Margins at 1% versus 7.9% Margins impacted by higher other expenses due to Covid-

19 impact.  

 

Indian Macro  
 Regulator Sebi discussed several issues pertaining to raising of capital and corporate debt market with corporates as well 

as promised to look into the challenges being faced by them due to the COVID-19 crisis. In a conference call with the 

Federation of Indian Chambers of Commerce and Industry (FICCI), Sebi Chairman Ajay Tyagi apprised the industry leaders 

of various steps already taken by the market regulator and promised to look into the issues raised by them. This was part 

of the series of meetings that the Securities and Exchange Board of India (Sebi) is having with various stakeholders. 

 Aluminium prices on Wednesday edged up 0.08 per cent to ₹ 130.05 per kg in futures market after speculators built up 

fresh positions amid positive trend in spot market. 

 Aatmanirbhar Bharat Abhiyan relief package: The tranche has about 15 different measures:  6 of them for MSMEs; 2 for 

Employee provident funds; 2 for NBFCs; 2 for MFIs; 1 to discoms; 1 to real estate; 3 tax related and 1 for contractors. 



 
 

 

What are MSMEs now? investment limit revised upwards; Addition criteria of turnover brought in to define MSMEs; 

Manufacturing and service-bases MSMEs to now enjoy same benefits.  

 For NBFCs: ₹ 30,000 crore special liquidity scheme announced; Investment to be made in primary & secondary 

investments; the debt papers will be fully guaranteed by government of India. 

  For contractors: All GoI agencies, such as railways, roadways, will provide 6 month extension to contractors; No cost 

extension of upto six months for govt contractors to comply with contract conditions construction work, goods and 

services contract, completion of work.  

 For real estate: Covid period should be treated as a force majeure and relax timelines; Registration and completion date 

should be extended suo-moto by 6 months for all registered projects expiring on or after 25th March, 2020 without 

individual applications.  

 DISCOMS electrified: The government announced a ₹ 90,000 crore liquidity infusion in electricity distribution companies 

to help them overcome the current financial stress.  

 

Global Macro 

 Fed's view on negative interest rates has not changed and it is not something the policy-setting committee is looking at, 

Fed Chair Powell said during his speech a the Peterson Institute for International Economics. Fed Chair also added that 

the coronavirus crisis poses significant downside risks to the economy and that the economic recovery may take some 

time to gather momentum while the Fed will do what it can to support the economy, which may require additional policy 

measures. Powell added that additional fiscal support could be costly, but worth it if it helps avoid long-term economic 

damage. 

 Producer prices for final demand in the US slumped 1.3% from a month earlier in April of 2020, the largest decline on 

record and much worse than market forecasts of a 0.5% drop. Over 80% of the decrease can be traced to a 3.3% drop in 

prices for final demand goods, namely a 56.6% plunge in gasoline cost after international crude prices turned negative 

during the month for the first time in history amid storage concerns. The indexes for jet fuel, diesel fuel, basic organic 

chemicals, home heating oil, and corn also moved lower. In contrast, prices for beef and veal rose 12.6%. The indexes for 

distilled and bottled liquor (excluding brandy) and for electric power also increased. Prices for final demand services 

moved down 0.2%. Year-on-year, producer prices declined 1.2%, the largest decrease since November of 2015. 

 The Eurozone industrial production fell by a record 11.3% month-over-month in March 2020, following a 0.1% decline in 

February and compared with market consensus of a 12.1% drop, amid efforts to contain the coronavirus pandemic. 

Durable consumer goods output contracted by the most in March (-26.3% vs -1.6%), followed by capital goods (-15.9% vs 

-2.0%), intermediate goods (-11.0% vs 1.0%), energy (-4.0% vs 0.4%) and non-durable consumer goods (-1.6% vs 0.6%). 

Among the bloc's largest economies, Italy's industrial output plunged 28.4% and France's production was down 16.4%. 

Output in Spain and Germany dropped 11.9 and 11.2% respectively. 

 

 

 
 

 
 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 284 248 298 334 348 

ASIANPAINT 1538 1512 1559 1584 1605 

AXISBANK 406 394 411 422 428 

BAJAJ-AUTO 2629 2599 2701 2731 2804 

BAJAJFINSV 4674 4590 4862 4946 5134 

BAJFINANCE 2114 2082 2177 2208 2272 

BHARTIARTL 544 536 557 564 577 

BPCL 310 306 317 322 329 

BRITANNIA 3018 2972 3103 3148 3233 

CIPLA 553 543 579 590 615 

COALINDIA 129 127 131 133 135 

DRREDDY 3729 3675 3789 3843 3903 

EICHERMOT 13879 13639 14425 14664 15210 

GAIL 87 85 89 92 94 

GRASIM 508 498 529 538 560 

HCLTECH 518 511 529 536 547 

HDFC 1690 1668 1720 1742 1771 

HDFCBANK 910 897 935 948 973 

HEROMOTOCO 2092 2061 2178 2209 2295 

HINDALCO 121 119 124 126 129 

HINDUNILVR 1959 1917 2017 2058 2117 

ICICIBANK 329 323 339 345 355 

INDUSINDBK 432 421 456 468 492 

INFRATEL 192 188 196 200 203 

INFY 686 677 693 702 709 

IOC 75 74 77 77 79 

ITC 161 158 167 170 176 

JSWSTEEL 178 175 183 186 192 

KOTAKBANK 1167 1146 1194 1215 1241 

LT 855 842 864 877 885 

M&M 403 396 411 417 425 

MARUTI 4834 4745 5076 5166 5407 

NESTLEIND 15875 15463 16813 17225 18163 

NTPC 90 88 94 96 100 

ONGC 77 75 78 80 81 

POWERGRID 161 157 167 171 176 

RELIANCE 1456 1419 1492 1529 1565 

SBIN 170 166 175 179 183 

SHREECEM 19366 18971 19838 20234 20706 

SUNPHARMA 444 438 457 464 476 

TATAMOTORS 85 82 89 91 95 

TATASTEEL 271 265 279 285 294 

TCS 1910 1884 1952 1979 2021 

TECHM 534 523 542 552 560 

TITAN 850 839 867 878 895 

ULTRACEMCO 3499 3409 3539 3629 3669 

UPL 383 372 391 401 409 

VEDL 85 82 92 95 101 

WIPRO 187 183 189 193 196 

ZEEL 160 151 164 174 178 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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